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Policy for base price adjustment in case of dividend.
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Trading Members are requested to note that Exchange shall adopt following policy for adjustment of dividend amount in base price in Equity
Segment with effect from December 22,2020.

e In case close price (higher of the close price across the exchanges shall be considered) on Ex-date minus 1 day reduced by dividend amount
is greater than face value then
Adjusted price = close price (higher of the close price across the exchanges) reduced by dividend amount.

e Incase close price (higher of the close price across the exchanges shall be considered) on Ex-date minus 1 day reduced by dividend amount
is less than or equal to face value then
Adjusted price = face value.

The aforementioned policy shall be adopted by Exchange on December 22,2020 for the company Majesco Ltd.
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